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Stack's Bowers Galleries Value: $10,016,875Grade: PCGS SP-66Sold: January 2013; Stack's/Bowers, The Americana Auction, New York, N.Y. Inexperienced artists and workers at the U.S. Mint have struggled to make coins to power a new country's economy. The machines are rough, and workers
perform the majority of tasks manually. The molding presses are made rude and offered by strong men. The gaps are put into the press and a skilled pressman can center the drum every time. Workers minted weighing each empty coin before it was struck to ensure that there was the proper amount of
silver in it. If it is overweight, some metal has been scraped off with a file. If the coin is not struck hard enough, these correction signs will be left on the surface of the finished coin. If the drum is underweight, a small silver plug is placed on top of the empty coin before it has been struck to bring it up to a
standard weight. Since the composition of this coin is 90% silver and 10% copper, the alloy is created manually and some impurities remain in the metal, it produces different qualities of silver. The silver plug is created from a different batch of silver than the void used to create it. So it is evident since two
different shades of silver exist on the surface of the coin. Of the $1,758 silver originally struck in 1794, this is the only dollar known to exist that has a silver plug crashing into it. The U.S. Mint used to attack silver dollars was originally designed to only attack coins not greater than half a dollar. Since the
coin has sharp details and is almost in pristine condition, some numismatic experts believe this is the first silver dollar ever struck in the United States. Its low mint, unique history, and pristine conditions combine to make this coin the most valuable coin in the world! If you're like us, you'll probably never
want to think about 2020 again. But there's a ghost stretching from last year that you need to get rid of before you can really move on for good and that's your 2020 tax. Thanks to coronavirus (among other things), a lot has changed for the 2021 tax season. That's why you need to start thinking about your
tax situation now while you still have time on your side. We want you to be prepared to settle your taxes before they settle you. And to do that, we're going to dig into what's new for this tax season and what's still the same. First, here are the main things you need to know right away for the 2021 tax
season: Tax day is Thursday, April 15, 2021. You must file your 2020 tax return by this date! The standard deduction for 2020 increases to $12,400 for applicants and $24,800 for general filing couples. Income tax bracket increases in 2020 to take into into view inflation. But it's just scratching the surface.
Let's break down the details so you can confidently pay taxes this year. Income bracket and tax rates in 2021 2021 Here's a refresher on how the income bracket works and the tax rate: Your tax rate (the percentage of your income that you pay in taxes) is based on the tax bracket (income range) you're
in. Taxes shouldn't be so complicated. Let us help. For example, if you're single and your income is $75,000, you're in a 22% tax bracket. But that doesn't mean your tax rate is 22%. Instead, a portion of your income is taxed at 10%, the other part at 12%, and the last part at 22%. (You can check the chart
below to see all tax brackets with their respective tax rates.) For the 2020 tax year, the tax rate is the same- but there are some minor changes to the bracket. Basically, frameworks that have been adjusted by a few hundred dollars from 2019 to take into account inflation.1 2020 Marginal Tax Rate A Joint
File Marriage Tax Bracket Chief Married Family Tax Bracket Separately Paid Tax Bracket 10% $0–9.87 5 $0-19,750 $0-14,100 $0-9,875 12% $9,875-40,125 $19,750-80 ,250 $14,100-53,700 $9,875-40,125 22% $40,125-85,525 $80,250 171,050 $53,700-85,500 $40,125-85,525 24% $85,525-163,300
171,050-326,600 $85,500-163,300 $85,525-163,300 32% $163,300-207.3 50 $326,600-414,700 $163,300-207,350 $163,300-207,350 35% $207,350-518,400 $414,700-622,050 $207,350-518,400 $207,350-311,025 37% on $51 8,400 More than $622,050 More than $518,400 Above $311,025 Higher
Standard Deductions in 2020 When you pay taxes, you have the option to standard deductible or classify your deductions. If you itemize, you calculate your deductions one by one. Classification is a hassle, but it's worth it if your account-by-account deduction exceeds the standard deductible amount. For
the 2020 tax year, the standard deduction increases slightly to adjust for inflation.2 Filing status 2019 2020 Application $12,200 $12,400 Married pay the same $24,400 $24.4800 Married Private Filing $12,200 $12,400 Head of Household $18,350 $18,650 Remember that every situation is as far as
whether you should make the standard deduction or whether you should classify. Talk to a tax professional to figure out what's best for you. Not sure whether or not you want to use a tax professional this year or file yourself? Our easy tax test can help you figure out which option is best for you. Tax
deductions and credits to consider for Tax Season 2021 The things closest to the magic word when it comes to taxes are deductions and credits. Both help you keep more money in your pocket instead of Uncle Sam, but they do so in slightly different ways! Tax deductions help reduce how much of your
income is subject to federal income taxes. Some deductions are only available if you choose to classify your deductions, while others are still available even if you decide to take the standard deduction. Meanwhile, low tax credits dollar your actual tax bill for dollars, and there are two types of credits:
refund and non-refundable. If the credit is greater than the amount you owe and it is a refundable, refundable credit, paid to you as a refund. Point! But if it's a non-refundable credit, your tax bill will be reduced to 0, but you won't get a refund. That's still great! Here are some deductions and credits you can
claim on your 2020 tax return: 1. Charitable deductions If you don't want to give anyone else, we have some great news! In an effort to encourage more charitable donations, the CARES Act allows you to deduct up to 100% of your adjusted total income (AGI), which is your total income minus other
deductions you have made, in eligible charitable donations if you plan to classify their deductions.3 What if are you deducting the standard? Yes, the CARES Act has added a deduction above the new level that will help you write down up to $300 of charitable donations you have made in cash.4 2. Medical
deduction If you spent a lot of time in the hospital or found yourself with some heeded medical bills last year, you can find at least some tax breaks. You can deduct any medical expenses above 7.5% of your adjusted total income (AGI), which is your total income minus other deductions you've made.5
For example, if your AGI is $100,000, you can deduct out-of-self medical expenses above $7,500 in 2020. But you must sort out your deductions to write down the costs on your tax return. 3. Business deduction If you're self-employment, there are a variety of deductions you can claim on your tax return
—including travel expenses and home office deductions if you use part of your home to conduct business.6 But if you're one of the millions of workers sent home to work remotely , you won't be able to claim a home office deduction because it's only for self-made individuals. Sorry! The EITC Income Tax
Credit is a refundable tax credit designed to help low- and middle-income workers (workers with incomes up to $56,844 in the 2020 tax year may be eligible).7 Depending on your income, tax return status, and the number of children you have , credit can save you between a few hundred and several
thousand dollars in your taxes. But here's a crazy statistic: About one in five taxpayers are eligible or don't claim their tax benefits or don't file a tax return.8 Don't let it be you! 5. Child tax credits with children? Families can claim up to $2,000 per child eligible for this tax credit (the income limit for this credit
is $200,000 for single parents and $400,000 for couples). And since this is a refundable credit, your family can receive up to $1,400 per child as a refund.9 And there are plenty of deductions and other credits that can be up to depending on your situation! If you don't want to miss out on any tax savings,
you'll want to work with a tax adviser who can make sure you don't leave any deductions or credits on the table. Coronavirus and your taxes Oh, so you think you've been done with coronavirus now that it's 2021? 2021? coronavirus (and the government's response to it) has created a ripple effect that will
be felt when you sit down to pay taxes for last year. Here are some things to keep in mind: Stimulus Checks As part of the Coronavirus Act relief, relief and economic security (CARES) package, the government sent up to $1,200 in stimulus checks to millions of Americans shortly after the epidemic closed
most of the country.10 The good news is that your stimulus test won't count as collection taxable entry. Instead, it is being treated as a refundable tax credit for 2020. Translation: Check your stimulus is like an advance on the amount you will receive as part of your refund by 2021. Pay Protection Program
(PPP) loans the CARES Act has also tried to help struggling small business owners emerge by offering them Pay Protection Program (PPP) loans. As long as these loans are used on certain business-payroll costs, rent or interest on mortgage payments, and utilities, to name a few- these loans are
designed to be forgiven. 11 But head, small business owner: The IRS says that any costs you pay in money from PPP loans cannot be deducted from your taxable income.12 Plus, you will have to get your loan forgiveness application approved by the Small Business Administration before you get off the
hook for the money you borrow. But since the SBA is processing applications for $525 billion in loans to 5.2 million borrowers at the rate of a lazy ankle weight, we don't recommend holding your breath.13 Unemployment assistance Many Americans find themselves out of work (at least temporarily) after
the epidemic shut down a large part of the economy and moved on unemployment insurance for help. Unemployment benefits recipients will need to pay income tax on that amount.14 If you choose not to withhold taxes from your benefits when you apply, you will have to pay estimated quarterly taxes or
set aside enough money from your unemployment benefits to pay taxes through Tax Day. Education costs: 529 Plans and ESAs Any money you take out of the 529 program or Education Savings Account (ESA) must be used for education costs eligible for tax exemption. That's reasonable. But a lot of
schools have gone remotely or canceled classes this year- meaning your university may have refunded some or all of your 529 or ESA money. If that's the case, you have 60 days to return the money in your account or use it to cover other educational costs. Otherwise, you may have to pay income tax
and withdrawal penalties.15 There are also a few new ways that you can use 529 plans by 2020 without paying any taxes. First, now you can use 529 plans to pay for the costs of certain apprenticeship programs- including fees, books and materials. And second, you can also use the money from a 529
plan to pay off up to $10,000 in student loan debt (that's $10,000 10,000 without paying any penalties or taxes.16 Retirement plans: 401 (k) s, IRAs and more There are a lot of changes to retirement plans in 2020 and some of those changes could affect your tax bill this year. Let's address each of those
major changes: The CARES Act allows people under the age of 59 1/2 to lose up to $100,000 out of their 401 (k) and IRAs until the end of 2020 without paying an early withdrawal fine.17 But first, taking money out of your retirement account before retirement is a terrible idea - penalty or not. Second, the
money you take out of a tax-deferred retirement account like the traditional 401 (k) or IRA will be taxed as regular income, so be ready to pay taxes on any withdrawals you make. If you own a traditional IRA, you must take the money out of your account when you reach a certain age. These withdrawals



are called mandatory minimum distributions (RMDs). The good news is that the SAFETY Act has pushed back the age for traditional IRA RMDs from 70 1/2 to 72 (if your 70th birthday is July 1, 2019 or higher).18 Above all, the CARES Act allows seniors to skip rmd altogether by 2020 without penalty.
That's huge, because it can lead to significant tax savings for retirees with those accounts since the money that's taken out of a traditional IRA counted as taxable income. The SECURE Act also allows traditional IRA owners to continue putting money into their accounts beyond 70 1/2 starting in 2020.19
Since the money you put into traditional IRA is tax deductible, you can reduce how much of your income is taxed this year. Just remember: You'll have to pay taxes on that money whenever you take it out. One last thing: If you've taken some money out of a traditional 401 (k) or IRA and you're facing a
huge tax bill, don't panic! You have three years to bring those funds back and get a refund for any taxes you paid for that amount.20 And more importantly, it will get your retirement savings back on track. It may be a good idea to reach out to an investment professional who can guide you through the
process. Refund now in 2021 If your taxes are super simple and you want an easy-to-use tax software that can make paying taxes feel like a breeze, check out Ramsey SmartTax! Plus with Ramsey SmartTax, you'll always know in advance how much you owe when you pay taxes. No hidden fees, no
ads, no games. That's how it should be! But what if you had a more complicated tax situation or had a wild year in 2020? In that case, working with a tax professional is a smart move. And if you're looking for a trusted tax professional in your area, our tax-validated Local Suppliers (ELPs) have years of
experience can help you pay taxes with confidence. Find a tax professional today! Today! Now!
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